
G R A N T M A K I N G F O R
C O L O R A D O ’ S Y O U N G E S T
C H I L D R E N A N D T H E I R F A M I L I E S

The Buell Foundation is dedicated to early 

childhood and improving the lives of young 

children and their families throughout Colorado. 

We have made significant contributions to 

organizations and initiatives that work to bolster 

outcomes for children ages birth to five, 

particularly those from underserved and under-

resourced communities across the state.w w w . b u e l l f o u n d a t i o n . o r g
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The Intersection of Child Care and Housing: 
Opportunities for Collaboration



The Overlap: Family-Friendly Communities

• Buell capital funding

• Workforce housing

• Co-located child care and housing

• Family Child Care Home Facility Improvement Initiative

• Mission Driven Finance and Rural Homes Early Childhood 

Initiative

• Governor’s P3 Office – SB22-130

• Local Financing Toolkit – lodging taxes

• CHFA – Incentivizing Childcare in Qualified Allocation 

Plans

• DOLA – Child Care Facility Development Toolkit



Thanks DOLA and Executives Partnering to Invest in Children

Toolkit --- Resources --- Funding & Financing

reach out to erin.mcnab@state.co.us or matt.long@state.co.us
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Unlocking growth in the child care sector
Care Access Real Estate (CARE)
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The Care Access Real Estate (CARE):
A social impact REIT for child care facilities

Growing to become a national portfolio of child care real estate 

● Half commercial child care centers
● Half residential child care homes (by asset value)

Partnering with strong care ecosystems

● Wraparound support for providers to grow scale and quality
● Sourcing quality providers poised for growth

Building a multi-sector platform to fuel child care growth

● Private funds blended with public and philanthropic resources
● Absorbs real estate complexity so early childhood educators 

can focus on children and families
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America’s first* specialty REIT for child care
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Overview of the fund to date:

● Launched with first acquisitions in June 2023

● $12M invested in 22 residential properties for family 
child care in Nevada (18), Colorado (2), and 
California (2)

● Twenty tenants, with projected $597K NOI for current 
portfolio in 2025

● Active Phase II scaling of portfolio to include child care 
centers and planning for expansion in Colorado and 
other locations

● $25.6M+ capital closed and committed 

● Building toward a billion dollar public REIT to unlock 
the growth of outstanding child care providers

Overview of offering:
Institutional friendly investment program to launch 
Phase II of CARE through a special purpose vehicle 
formed to acquire a portfolio of single tenant NNN 
child care facilities

Attractive opportunities available in the market with 
execution of $100-200MM in total acquisitions 
achievable within 36 months after launching Phase II

~$75M initial equity offering, leveraged with ~$110M 
of debt

Target 13–15% gross IRR 

*To our knowledge!
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The CARE approach
How CARE works

Impact: 
Increase the wealth 

of child care 
providers

Impact: 
Stabilize child care 

businesses

Impact:
Increase access to 
quality child care
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“I was surprised CARE actually cared. 
They weren’t just the money behind the 
house.”

Melissa (left)
Ouray Family Child Care

Operating as a child care friendly landlord

“As both my support team and landlord, CARE 
played an essential role in making this journey 
possible. From providing a wonderful home to 
offering encouragement along the way, every 
effort has helped me move forward with 
confidence.”

Estrella (right)
Tiny Colorado Treasures Child Care
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CARE investment structure

CARE’s national-local hybrid 
structure magnifies provider voice
and allows for local investment and 
support.

Each Community Investment 
Company (CIC) is connected to an 
anchor child care ecosystem partner, 
other child care and technical 
assistance system partners, public 
agencies, and impact investors.
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Planning for CARE in Colorado

TO BE ADDED!



Questions & Answers



LET’S WORK TOGETHER
Jason Callegari
Buell Foundation
jcallegari@buellfoundation.org

Laura Kohn
Mission Driven Finance
laurakohn@missiondrivenfinance.com

Paul Major 
Rural Homes Colorado
paul@ruralhomes.co

Sheamus Croke 
Rural Homes Colorado
sheamus@ruralhomes.co

Kathleen Merritt
Bright Futures
kathleen@brightfuturesforchildren.org


